
E-mini Dow ($5), DJIA ($10) and Big Dow DJIA ($25)  
contracts offer flexible opportunities to trade the large-cap  
U.S. Equity market.

Equity products 

Dow Jones Industrial Average  
Futures and Options

Benefits

•	 Transparent, deep liquid markets

•	 Global access virtually 24 hours a day to  
	 the speed and efficiency of electronically	
	 traded contracts

•	 Simplified benchmarking with broad U.S. 	
	 stock market exposure through 30  
	 representative blue-chip stocks

•	 Centralized source to manage all your 		
	 global equity exposure needs

•	 Favorable performance bond (margin)  
	 requirements vs. alternative trading 	 	
	 instruments

•	 Central clearing and counterparty  
	 guarantee of CME Clearing

About the Dow Jones Industrial Average
The Dow Jones Industrial Average (DJIA) is a price-weighted index of 30 blue chip U.S. companies 
representing nine economic sectors including financial service, technology, retail, entertainment and 
consumer goods. The leadership position of the component stocks in The Dow tends to result in an 
extremely high correlation of the DJIA to broader U.S. indexes, such as the S&P 500 Index.

Trading Platform
These index contracts are now available on CME Globex – a robust electronic trading platform 
delivering fast, efficient and anonymous trading. For more information on CME Globex,  
visit www.cmegroup.com.

For more information, visit www.cmegroup.com/dow.
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www.cmegroup.com/equityindexresearch

Learn how to take advantage of  
opportunities from a popular S&P 500  
vs DJIA spread using CME Group Equity  
Index contract



E-mini Dow ($5) Futures E-mini Dow ($5) Options*

Dow Jones Industrial Average Futures and Options
Contract Specifications

Ticker Symbols YM Calls: OYMC
Puts: OYMP

Contract Size $5 x the E-mini Dow futures price One E-mini Dow futures contract of a specified contract 
month

Settlement/Expiration Cash settlement to the Special Opening Quotation of the 
Index on Final Settlement Day, which is generally the third 
Friday of the contract month

Quarterly options: Expires with the futures contract on 
third Friday of the contract month
Serial options: Expires or settles into the nearest futures 
contract on the third Friday of the contract month

Minimum Price 
Fluctuation

1 index point = $5 per contract Minimum price fluctuation is one point ($5). For example, 
an option with a premium of twenty (20) points has a value 
of $100

Venue CME Globex

Trading Hours Monday – Thursday: 3:30 p.m. to 4:30 p.m. and 5:00 p.m. 
to 3:15 p.m. Central Time (CT) next day, shut down period 
4:30 p.m. to 5:00 p.m. CT; Sunday and Holidays: 5:00 p.m. 
to 3:15 p.m. CT next day

Monday – Thursday: 3:30 p.m. to 4:30 p.m. and 5:00 p.m. 
to 3:15 p.m. CT next day, shut down period 4:30 p.m. to 
5:00 p.m. CT; Sunday and Holidays: 5:00 p.m. to 3:15 p.m. 
CT next day

Contract Months March, June, September, December.  
Four contract months listed at all times

Four months in the March quarterly cycle (March, June, 
September, December) and two months not in the March 
quarterly cycle (serial months)

Last Trading Day Trading can occur up to 8:30 a.m. CT on the third Friday 
of the contract month

Quarterly: Trading can occur up to 8:30 a.m. on  
expiration day
Serial: Trading can occur up to 3:15 p.m. on expiration day

Daily Price Limits Successive 10%, 20%, and 30% limits for regular trading hour and 5% for overnight trading hour. For details, please see 
CBOT Regulation 27102. D.

Position Limits Aggregate position limit in BIG Dow futures ($25 multiplier), E-mini Dow futures and options ($5 multiplier), and DJIA 
futures and options ($10 multiplier) is 50,000 DJIA futures ($10 multiplier) equivalent contracts, net long or short in all 
contract months combined

*	 Options Exercise: American Style. An option can be exercised until 7:00 p.m. CT on any business day the option is traded. An option that is in-the-money 
and has not been exercised prior to the termination of trading shall, in the absence of contrary instructions, be delivered to CME Clearing by 7:00 p.m. on 
the day of determination of the Final Settlement Price, and be automatically exercised.



DJIA ($10) Futures	E-mini Dow ($5) Options* DJIA ($10) Options

Ticker Symbols Electronic: ZD  
Open Auction: DJ

Electronic: OZDC for calls, OZDP for puts 
Open Auction: DJC for calls, DJP for puts

Contract Size $10 x DJIA futures price One DJIA futures contract of a specified contract month

Settlement/Expiration Cash settlement to the Special Opening Quotation of the 
Index on Final Settlement Day, which is generally the third 
Friday of the contract month

Quarterly options: Expires with the futures contract on third 
Friday of the contract month
Serial options: Expires or settles into the nearest futures 
contract on the third Friday of the contract month

Minimum Price 
Fluctuation

One index point equals $10 Minimum price fluctuation is 0.05 point of option  
premium or 0.5 index points, which is equal to $5

Venue CME Globex
Open Outcry

CME Globex
Open Outcry

Trading Hours CME Globex: Monday – Thursday 3:30 p.m. to 4:30 p.m. 
and 5:00 p.m. to 8:15 a.m. (CT) next day, shut down 
period 4:30 p.m. to 5:00 p.m. CT; Sunday and Holidays 
5:00 p.m. to 8:15 a.m. CT next day
Open Outcry: 8:30 a.m. to 3:15 p.m. CT

CME Globex: Monday – Thursday 3:30 p.m. to 4:30 p.m. 
and 5:00 p.m. to 8:15 a.m. CT next day, shut down period 
4:30 p.m. to 5:00 p.m. CT; Sunday and Holidays 5:00 p.m. 
to 8:15 a.m. CT next day
Open Outcry: 8:30 a.m. to 3:15 p.m. CT

Contract Months Four contract months listed at all times Four months in the March quarterly cycle (March, June, 
September, December) and two months not in the March 
quarterly cycle (serial months)

Last Trading Day Open outcry: Trading occur up to 8:15 a.m. on expiration 
day
Electronically traded: Trading can occur up to 8:15 a.m. on 
expiration day

Electronically traded: Trading can occur up to 8:15 a.m. on 
expiration day
Open outcry, quarterly: Trading can occur up to 3:15 p.m. on 
the day prior to third Friday of the contract month 
Open outcry, serial: Trading can occur up to 3:15 p.m. on the 
third Friday of the contract month

Daily Price Limits Successive 10%, 20% and 30% limits for regular trading 
hour and 5% for overnight trading hour. For details, please 
see CBOT Regulation 26102. D.

Successive 10%, 20% and 30% for regular trading hour  
and 5% for overnight trading hour

Position Limits The aggregate position limit in BIG Dow futures ($25 multiplier), E-mini futures and options ($5 multiplier), and DJIA 
futures and options ($10 multiplier) is 50,000 DJIA futures ($10 multiplier) equivalent contracts, net long or short in all 
contract months combined
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Ticker Symbols DD

Contract Size $25 x the BIG Dow futures price

Settlement/Expiration Cash settlement to the Special Opening Quotation of the Index on Final Settlement Day, which is generally the third Friday 
of the contract month

Venue CME Globex

Trading Hours Monday – Thursday 3:30 p.m. to 4:30 p.m. and 5:00 p.m. to 3:15 p.m. CT next day, shut down period 4:30 p.m. to 5:00 
p.m. CT; Sunday and Holidays 5:00 p.m. to 3:15 p.m. CT next day

Contract Months March, June, September, December. Four contract months listed at all times

Last Trading Day Trading can occur up to 8:30 a.m. on expiration day

Daily Price Limits Successive 10%, 20% and 30% limits for electronic trading hour and 5% for overnight trading hour. For details, please  
see CBOT Regulation 28102. D.

Position Limits The aggregate position limit in BIG Dow futures ($25 multiplier), mini-sized futures and options ($5 multiplier), and 
DJIA futures and options ($10 multiplier) is 50,000 DJIA futures ($10 multiplier) equivalent contracts, net long or short 
in all contract months combined

CME Group headquarters    

20 South Wacker Drive    
Chicago, Illinois 60606
cmegroup.com

CME Group global offices   

Chicago
312 930 1000
info@cmegroup.com

Sydney
61 2 9231 7475
asiateam@cmegroup.com 

Hong Kong
852 3101 7696
asiateam@cmegroup.com

Tokyo
81 3 5403 4828
asiateam@cmegroup.com

London
44 20 7796 7100
europe@cmegroup.com

Washington D.C.
312 930 1000
info@cmegroup.com

The Globe Logo, CME®, Chicago Mercantile Exchange®, CME Group™, E-mini® and Globex® are trademarks of Chicago Mercantile Exchange Inc. “Dow Jones Industrial Average” is a service mark and “Dow Jones,” “DJIA,” and “The Dow” are 
registered trademarks of Dow Jones & Company and have been licensed for use for certain purposes by the Board of Trade of the city of Chicago (CBOT). The CBOT’s futures and futures-options based on the Dow Jones Industrial  
Average are not sponsored, endorsed, sold or promoted by Dow Jones, and Dow Jones makes no representation regarding the advisability of trading in such products. All other trademarks are property of their respective owners.

Copyright © 2008 CME Group. All rights reserved.

For more information on CME Group DJIA futures and options, visit www.cmegroup.com/equities.

BIG Dow ($25) Futures


